


[ RN URP /ZV&R&( 2V

" HUS@v

$VZ HEHILQ DEL) P RP HQARUFRP P XQIW KHDOK LV
XQREQ Q. HAD ) RP 3 DQGWH
XQBNQI R QHZ IXQGV \RWHRTRWR QHZ GLIMIORRYIRU
FRP P XQW KHDOM ZRINHY &+ V' \RP XFK SURP MHKDQIVIQ
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BLOPHWHHWEEQKP HIAR &RP P XQIW + HDOK 8 QWIRU
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EHHQ UHWLDAQ) WH\CP HP HADIHY SD\ &+ V JLYHWHP WH
WRY WOQIQJ  DQG VXSSRIAR GRWHUNREV Z HID DQG LOFOXGH
FRP P XQW SURUMHVLQ KHDOK GHAMRQ P DNQJ ' XUQJ @MW

\ HDUVHBPARQY Z HVXFRHWIXQD DGYRFDMG | RUWHLOFOMRQR
&+ SD P HOADQG GLIIW DARQLQ SDUV P DQUHIMRY Z KIFK
RXVIQHG WHUSURIMHV\KRXG WH  JHAHBRMS © HFROWQXHG
WLVDGYRFDA SRWMHBPARQ DQG Z HFHBELDWG Z KHQ 3 UMGHIW
5 XVRP HOARQHG &+ :  VRQWUHHVHSDUDW RFFDURQVWIM\ HOU
HWDAQ] KIVIRYHOP HOAVARP P WP HONR LOYHAQ LOWHU
SUR HWRQDT DARQ DVDZ D R UHDAK 8 QLYH/DO HDOK
&RYHDIH 7RP RYHWLVIRZ DG WHJIRYH.QP HOWKDV\VHAKU-H
DP EIMRXVJIRDY SD LQJ WHWMSHOGVR DD &+: VIO

. HQ\D HIXISSIQI WHP ZIW &+ :  NW DQG HODE@Q) WHUXVH
R QJMIORRY

,QWAP VR SD\ P HOMMH3 UHGHWDQG FRXQW JRYH.ORWKDYH
DJUHHG VR D FRWMKDUQ) DULDQIHP HOWZ KHHWHQDARQDO
JRYHLOP HOWZ LS URYLGH FRQGRQDO) LDQW VR FRXQWHY VR SD
&+ V 1QDCEMRQ VR WHFRXQAHMIRZ QUHRXUAHY 7KLVLY

ML QU LFDQUEHFDXVH FRQGIMRQDO) LDQW DUHHDP DUINHG I RUD
\SHAULF SXUBRVHE &+ \IABHQGVLQ WLV FDVHE DQG FDQWEH XVHG
IRURMHJUHDVRQV 2 | FRXUH &+ : VFDQQRWEHSDIG Ll FRXQARY
GRORMIQRZ Z KRRUZ KHHWH DUHEVR RXUZ RINZ W FRXQUHY
WRGHYHRS &+ 5 HILVAHYRYHJWHSDWAY HDW/Z LasD:
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6LP XQEQHRX\V® WHQDARQDOIRYHLOP HWGHYHRSHG DQHZ
HDPARQLF &RP P XQW + HDOK , QRP DARQ6G\ WP H8.+ ,6
ZKLFK / Z DIDVXSSRUMG He+ ,6 Z LODABRZ &+ VVRP DQDIH
FDHBDGVILRP WHUSKRQHY DQG IWZ LHIDEGIWLYIQ RP DARQ
R EHDJ.J UH DIMS DAKH GRADO FRXQW  DQG QDARQDOBYHY R EH
XVHGIRUGHAMRQ P DNQJ $VSDUAR WHJIRYHLQP HOAVJRDOR
QUM HD@E+ : V / Z DIDLYSDW@HIQI Z W 0 LIRULERXQW RQ
He+ , 6 LRERXWDVZ HODV XMQ) WHHBMRQVWRIQRP XSGDM/
VR WH QDARQDO P

7 ROFAHBLDMGLIIW DARQ DQG SD\ P HOW/ Z DDV RBILV\VE RRT
) LUWWR VXSSRUMRTRXDQG [P SGP HMBMRQ SOQQLQ)
HVSHADD LQ FRXQUHVZ IWRXWH MAQU FRP P XQIW KHDOK
SDURHY $QGVHRQG Z HUHRIQ] HWDWELILIW DARQ DQG

SD\ P HOWERW UHD RQWDIQIQ) HVSHAD® RQWHEDMF &+ :  DQG
WRKQLFDCP RGX®M: DQG WL KDVIWKCSSHIHG VR DBUWHH WOW
DARWWHFRXQM  7KHP RWH I HRHZ D VR FRVHWLY JDS LV
WURXIK WDLQLQJ R WOLQHY Z KHHZ HHWEE@AK D SRRCR

TXD LHG WOLQHY | RUFRXQAHV\R VS LOR

7KAHFRP P W HOVKRG\R P XAK SLRP VH \ HAWH URDG | LRP
FRP P WP HOWRLP SBP HOBWRQ FDQEHERQ) $ RUMGHRXU
SDUHY Z HZ LAUVHVR WH FKDIBI HEHDXVHZ HNQRZ. WDW
FRP P XQUW KHDOK LVWHRQD SDKZ D R KHDIN, | RUDD
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&RP P XQWA/\ENHWH®ODG \WDQURP 1Q) KHDIK FOUH

10$Z HIGRDOG1\ DIYH

) RUMHSDW \ HOL / Z DIDKDVZ RNHG Z LW
FRP P XQWHVVR LOQRYDM \WMA/DQG DEDSWRXU
FRP P XQW GG KHDOK P RGHD2 YHUWP H Z HEURXIKW
P RIHFRP P XQWHVIQR WHIRT DQGRXULRRWLQ/ Z DD
9LEMIHIUZ VRDER 5 RYRBXEFRXQW Z KHHZ HKDYH
EHHQ GHIYHIQJ KHDOM VHYLFHV\R SHRS®! , Q

Z HH SDQGHG\RVZ RP RIHVXEFRXQAHVIQO LIRWL
&RXQW 1\ DANHDQG$Z HQGR Z KHHZ HDIHQRZ ZRINQJ
ZIW QHZ FRP P XQMHV DARWD SRSXOMRQRI
7 KLV \FDB! XS LVSDUAR RXUGLIHMADW\ VR UHDFK DR
0 LJIRL&RXQN DSRSXOMRQR P LARQE\

$Z HQGR QHIKERWY/5 RQJR DQG LVMP LBULQ JHRIWDSK)
SRSXMARQM] H FIP DM DQG HARQRP LF CRAYMEY / INH
5RQIR $ZHGRLVP RWD LXUDCY LW DQ XUEDQ FHOWA
&RQYHUHD 1\ DARHLY GFDWG RQWHFRDWAR / DNH

9 LFVRUD DQG FRYHY D Z LGHJIHRIWDSKLFDCDUHD \R

FRP P XQWHY DLHIXUMHIVSUHDG RXW, WKDVDMHP L DUG
FOP DM DQG LRXIK WALDLQ WDWY SLIRQHVR I BRRAQI Z KHD
DWADLQV 7KHP RELONV R WHIVKHYZ KR RAFXS\ WHVKRUHY
R WH@NHDQG W WLLDLQ SRVH D FKDEIBQIHLQ SLRYIGLQ)
FROVMMNKHDOM VHFHVIQ 1 \ DANH

, QWH@WY HDU Z HEXLOVGHHS SDUHIKLSVZ LW WHH
GDOIRYHLOP HQV GHYHESHG MOWZ RIN SOQV DQG
FRQGXPMS D EDVHIQHKRXVHKRTGS VKUH. VR XQGHIMIQG WH
XQTXHKHDOM FKDIBQIHVIQ 1 \ DANHDQG $ Z HIGRDQG

P HDVXUHFKDQIHRYHUWP H $ GRIMGHIRYH.OP HOWZ H
WOQHS &+ VZ KR UHIIMMHG KRXWHKR®GY DQG EHIDQ
SUIRAQ) VHYIFH DQGZHP REIQ HG  \ RXW( SHHJ
SIRYIGHY <33V 1Q$Z HIGRWR LQFUHDHDFFHW\R \H XDO
DQG UHBLRGXPAYHKHDOM [ RUWHUSHHY :  HDOREHIDQ

ZRNZIW  QHZ SXEQTF | DAOAHY R DGYDORHLQMDAYHY
WDWP SLIRYHTXDODW R FOLH

7 KHVH CPAYMEV XQERANHG QHZ. BDLQLQIV DVZ H
HWEEQKHS GUIHHWZ D VR Z RNQJ Z IW JRYH.QP HOW
DEDSWS RXUFRP P XQIW KHXIM VHFHV\R WHQHHGVRI
QHZ SRSXMWRQV DQGXQFRYHHG QHZ. RKDIBIQIHYDQG
RSSRUMQUAHVI DFHG E\ KHDOM, | DALOWHY

$EBIY RXUP RAHIRWRHIP HYWXSSRW

- LW WLVH SDOMRQ Z HDIHXMQI DGUHHMDSSURDAK \R
JRYH.QP HOABDUHIKLS , Q5 RIR / Z DDGALHAD
GHIYHWP DQ VHMFHVZ I WHVXSSRIADQG GLLHAMRQR

GDQIRYHOP HW, Q$Z HOGRDQG 1\ DANH KRZ HYHU ZH
DUHP DNLQJ DIXUMHIVKLVWRZ DUG R [P SGP HMMRQ
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7KLVP HDQVZ HGHYHERS Z RN SOQVVRIHAMHU EXVIMH
JRYH.QP HOWBDGV DIVHYFHGHIYHY + NHWDLQLQ) DQG
P HQRUKLS IRU&+ : V IRUH DP SOt Z KLB1/ Z DD
\IXSSRUVDRAYIMEY RITHWWRXIKWEDUWRHIKLS  GHYHIRSV
VRRY DQG SURYLGHVVXSS®P HMBOHRXUAHY 3 HXVXDID
FROYHOHIRXP VZ IW / Z DIDZ KHHZ HEWDLQWR(P DQG
H SERUHWHEHMBRMEG VROVMRQV LR HG R WHQHHGV
R RXUFRP P XQW P HP EHY \D\ V* HRUHO DIR® WH
3XEQF+ HDOM 2 |1 LFHUDQG 6XEFRXQW ) RIDCBHIRQLO
$Z HXGR 37KHQZ HZ RNVRIHKHULQLP SOP HOWQJ) DQG
P RQMRUQI DRAMMHYVRR DRKLHYHFRP P RQ REMPAYHVLQ
RXUFRP P XQMHVDQG KHDOK [ DAAMHY , DP KDSS\ WDAZ H
DUHDOHDG, HHQJ P SLRYHP HOWLQ VHYFHGHDYHY *

“2 (HR \KHP RV DLEQ) SOWR RXU

SDNGHYKIS Z W/ Z DD \WHFR FU-DIRQDQG
FRP SBP HQBARQR DR , VHHDEWKW

IXOUHIRUL\ DIENHG XEFRXQIV Z W LP SURYHS
KHDAK VHYBHY DQGRARRP HV L

( YDQV$ERQ R 3XECF +HIEN2 |11EHJ 1\ DIH
EXEFRQN

%HFDXVHWLY DSSURCFK LW KHDYLO RQ FRIDER DARQ DQG
NMLQADRAMW SOQQLQI IWADQ RWQVENHP RIHWP HWDQ
QUHAWP SBP HMMRQ , WIBR LHTXLLHVP RIHQLP EGHW
DQG | B LELOW RQ RXUSDUNR VXSSRUAIRYHLOP HOW
DIIQHG Z LW WHUS@QVDQG SURUMHY 7KRXJIK Z HP Dy
KDYH®W FRQARCRYHUMP HIOHY Z HNQRZ \WDWAHELQY
SRZ HUMR IRYHLOP HOW/WH SD VR VXWELQDELDN LQWH
BRI XQ



( TXSSIQ) WHFRP P XQU KD Z RINRUFH

$VDQHIUD MOQADPRYW Z HZ RINHG Z W \WH

JRYHLQP HQWVIQ 1 \ DAWNHDQG $ Z HOGR R HVXUIHWDW
&+: VZHHWIIQHG VXSHYMHG GLIME® HP SRZ HHG
SDIG DQG ARQOHAMG VR KHDOK | DAAMEY :  HDOR SDURHHG
ZIW FRP P XQMH\RIGHM  ZRP HQWHIMQJ DV
WDGWRQDCELLIM DMMQGDQW Z KRKDYHQRZ EHHR
LOFRUSRIDMG DV&+ V2 QHFKDEBIQIHWDWP HIHG
GXUQI WOLQIQJ Z DVWHKLIK FDHROGR &+ VIQ

1\ DANHEVRP H&+ :  VKDG EHHQ DALIQHG DVP DQ DV
KRAHKR®Y © HZ RINHGZ W JRYHLQP HOWR P 08
KRXVHKRGVDQG LHAKIWP RIHE& : VR UHGXFHDQG
VEQGDUE] HFDHERDG $ GAMRQDDM  Z HEH) DQ VR LOVAMWM
P ROM® UHYHZ P HHAQIV DRIMADOYHOXHIRU&+ : VR
P HHALHIX@UD VR GVRXW FKDEBIJ HY DQG YDAGDW GO

2 QFHWOIQHG &+ @ VEHIDQWR UHI IMMUKRXWHKRT®Y
SURVGHHMAHVGXUQI IRXWOH YIMW DQG RUDQ] H
RXWHDRK HYHQWDQG RSHQ P DMLQIW GD\V ;- HIRXQG WDW
1Q$Z HXGR Z KLIFK ERUGHY/5 RQIR P DQ FRP P XQIW

P HP EHZ HHDQHDG 10P LADUZ W/ Z DD \RARP P XQW
DFFHBVEQRHZ DVKLIK DQG KRXVHKRTS UHI MADARQ Z HOW
\P RRNO ,Q1\ DANH Z KLFK LVIXUMHUILRP 5RQIR ZH
KDG R VSHIG P RIHWP HEXIQBLQI EX\ LQWULRXIK

FRP P XQW GDRIXHY KRWMG Z W JRYH.OP HOWHDLD LQ
RXUHQAN SLRFHW %4-FDXVH L \ DARHLY\R YDWADQG KDV
KLIKHJUDMVR SRYHIV Z HIRXQG WDWRQFHZ HHQIDIHG

Z W FRP P XQMHY WHGHLHIRUP RIHFRP P XQIW GHD
KHDOM FDLHZ DVKLIK. 7 KHUAXOMQ ERW VKEFRXQUHVLY
WDANHP DVRUW R KRXVHKRTBV KDYH EHHQ UHI MM HGE

P HDQQJ WH DIHIQFOGHGIQDE&+ : WAIMIORROR
HOXUHWDWOR | DP LO VISVWULRXIK WHRDAN

&+  KRXVHKRTS YIMW KHDOM RAWHIK HYHQW DQG RSHD
P DM.QW GD\ VDUHDOHDG, LQRUHDMQU YIMWVR KHDOK
| DFLOWHY DVP RUH SDWHOW DUHUH HUHGE DAFRUGLQ) \R

* &RP P XQW KHDIN VHYIEHV BHD RQ
KRAHRGUERWIHHDMGE &+: V
QU RAE+: VZHHGP RIYDMGDOG

\KY DI HAMGWHLZ RN : HKDG®Z
FRYHID HDARHKRAHRT GYHY WY SRRU

IQAFDARLY : MIRXUE+: VUHHYIQ) D
IBHGQRZ WH SHIRP EHWLL

( YOQ/$ERQ R 3XECE +HXN 2 11FHJ
1\ DIHEXEFRXQN

| CALOW G SRWDECFDUH YIMW KDYHLQRHDVHG B\
1Q$ Z HIGRFRP SDUHG VR HOLO * HKDYHQRAHHQ WH
\DP HLQRUHDAHVIQ 1 \ DARH DP RIHRKDIBQILQ)
HOYLLRQP HOWZ KHHIWP D\ VENHGRQUIHUWR VKL VKHDDK
RXWRP HY : HDORH SHAAMEDQ LWXHZ LW GDWD , Q

/ Z DI SDUHHG FRVHD Z W $ Z HIGRIV6XEFRXQW
+ HDOM 0 DQDIHP HOWPHDP 68+ 0 7 VR HXUHWDW
FRP P XQW KHDOK GDBZ DVEHQJ LOFXGHGLQ | CA.MW
UHJ MMV Z HZ L@GRWHVDP HZ W 1\ DANHIV6&+ 0 7
WIV\ HDU Z KLFK Z L@ LHT D FBDUHUSLIAMHR KHDOK
LP SLRYHP HOW

7KLVZ RINLVVXSSRUMG E\ GLIITLQD &+ : VWURXIK WH
HBPARQIF &RP P XQW + HDIK , Q RUP DARQ 6\ \IWP

He+,6 DAJMICBMARP RZ QHGE\ WHQDARQDO
JRYH.QP HOWR DGYDQRHS QLYHWDOF HDOM &RYH.DIH

8+& / ZDIDVXSSRIMSWHGHYHERSP HWDQG LRIRX\VR
He+ , 6 QDARQD@®  DQG DWKHFARXQW GYHD/ Z DIDZ DV'SDUW
R WHWDP WDAGHYHRSHG 0 LIRUL&RXQMYGLILW] DARQ
VADWI\ VR HOXUHDUHICE®HIGZ R &+: GDBEHE HHD
WHFRP P XQW FRXQWV DQGQDARQDOBYHY :  HURTBGRXW

WHSOWRP 1Q$Z HQGRDQG 1 \ DANH DQGWILQHG
&+: VRQHE+,6

: HODUHSWDAP DQ. &+ :  VOHHERQIRQJ VXSSRUADQG
P HQRUKLS R XVHWHSTWRP  \RZ HDORWDLQHS

FRP P XQW KHDOK DAMMEQW &+ $V +Z KR DRHG
SURNGHRQIRQJ VXSSRUNXSHMMRQIRU&+ : &R
LORHDVHXVHR WHSOWRP  DQG KHS VRYHSUREGP V

7 KHVHDPAYIMHVZ HHDQZ D, VGERQHLQ SDURHIKLS Z W
JRYH.OP HOWRWDV&+ :  VDQG&+ $VEX\ IQRH+ ,6 DVD
JRYH.QP HOWRZ QHG SARP WD LAEHXVHG LQ WHBQ)

UKQt DQG QRAD SDUHJ GLLYHQ VROMRQ WDWP LIKWEKDVH
RXWQDFRXSBIR \ HU/ :  HKDYHDQHDG, WEUMG \HHQJ

LP SUIRYHP HOWIQ&+: CDMTXDDW UHSRUAQJ
\XSHMMRQ DQGFRP P RAW P DQDIHP HOW



P SIRVIQY TXDDWR FOUHD/AKHDEK | RO

$ RUMGHRXUH SDMRQ Z HHWEEQKHS SDUHIKLSV
ZIW  QHZ SXEQF | DALOWHY\R DGYDQRH TXDIW

IP SIRYHP HQNQWDAYHY  IQ$ZHIGRDQG  1Q
1\DANH :  HARQGXPAMS EDVHIQHKHDOK | DAAOW
DWHWP HQW Z KLFK LGHAN VIAHIW DQG DUHDVIRU

LP SLIRYHP HOMQVHIYLFHSURYIMRQ 7 KHDWHAP HOWRXQG
JDBVIQIRYH.ODOAH VXSSO FKDLQ \HMFHGHIYHY  DQG
ILODQFH DQG | DAAOW WP VGHYHERSHG P SURYHP HOWSMQV
VELRUHG R WHHJI DSV

$ ALRWIDAMAHVIQ$ Z HGRDQG 1 \ DANH Z HVCDZ. WHQHHG
VR VAWHQIWHQ FKDQQHY | RUFRP P XQUW RYHIMIKW, Q
UHVSRQWH Z HDIHZ RINQJ Z WK WHJIRYH.QP HOWR
UHFRQVAYMWM DQG VAHIWHQ WH + HDOK, ) DALOW/

0 DQDIHP HM&RP P IWWHY Z KLFK DUHUHVSRQUE® I RU
UHVRXUFHP RELQ) DARQ RYHOMIKWDQG P DQDIHP HOWR
KHDOM | DA@ALY 7 KLV DOR FRQQHAWMR/ Z DDIVZ RINZ LW
FRP P XQIW KHDO FRP P WHHV Z KLFK DIHIRYH.QP HOW
P DQGEDWMG ERGHYWDABLRYLGH RYHOLIKWQ FRP P XQW
KHDOM -XW R | DALOAHY DRUIRWERW XEFRXQWHVKDG
DIX@ IRP H3DQGDPRYHE+ & 7KHVHFRP P XQW
DAFRXQWEELDN/ P HAKDQWP VDUHLP SRUBQWRUHVXUQ)
WDWKHDOM, | DALOAHY SLRYLGHKLIK TXDDW FOUHWDAP HHV
WHQHHGVR WHFRP P XQW DQG/ Z DD Z LAVXSSRUNKHU

WAHIWHAQJ

6HRQEY WHDWAWP HOWRXQG WDNFRP P RAW
WRANRXW Z HHXQGHLP LQLQI VHIFHGHIYHY DQG SDAHQW
DAY DRARQ DAH | DAOAHY 7 KLV FKDIHQUIHZ DV UH GRAMG
LQ | DRAW GDVID | RUDQMDECFDHYIMW Z KLFK GHFIQHG B\
1Q$ Z HOGRMQFHHDLD +Z KHQ JRYH.QP HQW
| DALOARY @FN WHUHDIHQWIRUS 1 & SURILOQ) SDAHQWKHH
DUHP RUIHANHD VR VHN FDUH DASULYDW | CALOAHY RUWH
PD IRJR$1 & DORIHKHU

7RP IMIDMWRANRXW Z HDIHZ RINQJ Z LW WH

JRYHLOP HOADQG WH | CALOAHV\R LHEMMEX\WFRP P RGMEV
DQGLP SIRYHLQYHQRY P DQRIHP HMBURFHAHY LOFXGLQ)
G\VSRVQI R H SILHEAXIV $ GCAMRD® Z HOWH
SDUEHIQJ Z IWK 9 LAMIH5 HORK LQ FRQGXPWQ) DG WDW
Z LGDWHWWHVXSSO FKDLQWIMVLIQO LIRL&RXQW DQG
XOP DM GDGVRDQLP SLRYHP HOWSMQ|RUFRP P RAW
XSSO FKOLQP DQDIHP HOWMDAZ LEHGUYHQE\ WH
FRXQW

" KHOSDIFQVDHWHHWBGE &+ V RID W
YMYWGHI CROMAY DG LQG\WDAKHVHYEHY DU
QRADYDLOE®I DQG TXODWV LY SRRUKLY Dl HAW\KH
HIFAYHHAR RURHDOR+: SIRIIP DG
\KHFUEEOVR &+ VIVARP SIRP MG

5RVHIH- XP D / Z D4 XDDW,P SUIRVHP HQW
2 111FHU 1\ DRHEXEFRXQW

) LD ZHZ RINHGZ W + HDOM ) DAOW 0 DQDIHP HOW
&RP P IWWHV VR VHBRADQG WDLQ TXDIW P SURYHP HOW
FROFKHVIQHYHY IDROW 7 KHBDGHIKLS R WHWH

FRP P IWWHVLQ WLV SUIRFHW LY FHOAMDOR VXFFHW DVWH
NORZ WHWM | Z KR DLH ERWEORHG VR GUYHWILVZ RIN
IRZ DG 7 RIHMHI Z HDUHVWWHIWHLQI WHFDSDAW R
TXDDW P SIRYHP HONFRDFKHY DQG HP SRZ HIQI WHP R

XWELQDE® FKDP SLRQ LQWDAYHYLQ WHUI DAOAH WDV
LP SLRYHVHMFHGHDYHY

" WP HY Q\HWLY KDWY [HHOHVSHADD SRXG
\REHD SXEQr KHXWK RN IBHEHDX\WH, AQ
VKO VHHWHIP SCRWZ HDUHP DNQJ LIOQWHOHY
R RXURRP P XQWP HP BEHY

* HRUJHO DIRB 3XECF +HXK 2 |IIFHDQG
) RDBHYRQ $Z HIER 6 XEFRXQNV

$VZ HIRWHDKHDG Z LW RXUS@QVVR EUQ) MR FKDQIH
DQGLP SRR P LAIRQ SHRSBILQO LIRWLERXQN WHH
GMRYV/Z LAIQRP RXUH SDMRQWRO LIRUYUP DIQQ)
VXEFRXQAHY :  HZ LAFRQAQXHVR SDURHJZ W

JRYH.QP HOWR VWHIWHQ VXSSRUNRU&+ . VDQGFR
FUDMP RGHYWDWDUHI B LE®IDQG UHVSROLYHHIRXIK R
GHIYHUP HDQUQIIXALP SDPARWHARP P XQWHWDAZ H
VHOH



&RP P XQW GGKHIK VSRA KW

SURRMRBOHRP P XQWKHXIK ZRINHY \WWHNH W

KHOWK | RUDOD

&RP P XQW KHDOK Z RINHY &+ : V DIHWHFDUHILYHWR
WHUFRP P XQWHY 7KH U-DAK HYHY KRXVHKRTGS LQWHU
YLEIHZ LW HAHMDCKHDON VHYLFHY WH. P DNHUH HIDY
R I CAOAHY DQGWH DUHDWKWMG \RXUAHR! LQRP DARQ
IRUWHUFRP P XQMHV <HA&+ : VDLHR WQXQGHJ
HIXLSSHGS DQG XQGHUVKSSRUMS DQGRQD  _ RI&+: V
LQ$ I UFD DLHVD@UHG / Z DDLVFRP P MG \R
SUIRHMRQDD LQJ &+ : V HXUQI WH DUHSDIG WOLOHS
VXSHOWMHG HTXLSSHG DQG GLIMIED HODE®G :  HDGYDQRH
WHSUR HWRQDD DARQR! &+ VWIRXIK SRIA DQG
WP VAKDQIHQDARQDE  DQG Z HSDUHJZ W WH

0 LIRILERXQW JRYH.OP HWR IWHQIWHD VHYLFH GHIYH)
WULRXIK WHFRXQMY/ &+: V

3R HMRQDT] DARQ XQERANVWHGRRUIRUP RUHDAFHME®!
KLIKHJTXDDW KHDOM VAYLFHY @ LW WHUIKWADLQLQD DOG
WRY SIRHMRQDCE+ : VYIMWAWP RIHWDQ WP H/DV

P DO\ KRXAHKRIBY DV XQGHJ VIXSSRUMS FDGLHY 7KLV

DIGHGE\ SD P HQWZKHQ&+: VDHSDG WH FDQ\SHIG
P RIHWP HGHIYHIQJ KHDOM VHYLFHYDQG GMWMWP H
ILQGLQI RMHUZ D\ VR [ LQDQAD@ VXSSRUNKHUIDP 1O
$GEMRQD® DUHHIWAXG [URP / Z DIDIRXQG WDAZ KH
YIMWGE\ SURHMRQDD HG &+ : V FKIGBHOZ HH

P RIHANHD \REHIX@ P P XQ] H3 DQG SUHIQDQWZ RP HD
ZHH P RHOHY \RDMG RUP RUIHDOWQDWOFDH

YIMW 3 UR HMRQDTD DARQ LV DAR DQ MWXHR JHGHJ
HIXOW:P RHWDQ R &+: VZRUGZIGHDHZ RP HD

P HDQLQJ WDAKHDOK M VP VDUHEXLONRQ WHEDAWR
XQSOIGZ RP HYW@ERU

7KWRXIK / Z DDV UHHMH SDOMRQIQR 1 \ DANHDQG
$Z HOGR 6XEFRXQWHY Z HDIHQRZ GLLHARD VXSSRUAQ)
&+: V 3DUV2 GKIDP ERLVRQHR WRH&+: V DQG
VKHKDVEHHQ VHLQI KHUFRP P XQW 1Q$Z HOGRIRU
QOO M \HDW/ 3, ZRINHG  \ HDW/Z LWKRXVBD, P HOW \KH
VDLV 3 HFDUHG DIRXQGKHDY. ERRWZ WK LQIRUP DARQ
DERXVWRXUSDAHQW , WZ DVUHDAD Gl LEXOEHDX\H, GLGOW
NQRZ LI D RQHZ DVLZ. DHR WHZ RN, ZDVGRQJ * 1 RZ
3 DUV DQG KHJSHHY KDYHEHHQ WDLQHG DQG HTXLSSHG Z LW
FRP P RAMHVDQG GLIMIORRY VR WERN WHUSDAHOW 6KH
LVDORJHMQJ SDIG

/ Z DIDLVSDUAR DIGEDCP RYHP HOWKIRXIK &RP P XQIW
+ HDOM , P SDFMERDDARD &+ ,& FRP P WG VR FKDQUHWH
WMV TXRIRU&+ : VANH3DUY :  HGRWMWWDGYRFDM

| RURKDQIHE Z HRI I HJVROMVRQVEDHSG RQ SLRILEP P DAE

H SHIHOFH MQMHDURK DQGP RWIP SRUEQWD WH
YRFHVR &+ : VWP \HYHY &RORICDAQ) WHHBMWRQY
P HP EHWR &+ ,& DQGWH: RUGB+ HDOK 2 LIDQY] DARQ
42 GHYHBRSHE DVWRROFDDG WHES - $\WHMP HOWDOG
_PSIRP HOM) DM[ &+: $,0 ZKLFK\XSSRUWV
JRYH.QP HQW DQG GRQRU/MR EXLAB DQG VKWELQ VIWRQJ
&+: VDO : KHQJIRYHLOP HOWSRIAHYDQG M VP V
DRQZIMWHH  SWR&+: SUCASON WHHW VER

ERW FRP P XQWHVDQG&+: VU-DS WHUZ DGV




SQIOME HOAKDNDYHY OHY DGLP SURYHY JHIGHUHMXW

7 KHWRMV TXR LQ KHDOM FDUHLY WDAKDUG VR U-DRK DQG
YX@HDEBI SRSXOMRQVP XWWSHQG SUHARXVP RH DQG
WP Ht KRXW/RUGD: \& VR UHAHLYHVHYLFHY 0 HDQZ KL

P DQ. JRYHLOP HQWDQG GRQRVVHN R | LADKHIDS Z LW
WHXQSDG@ERUR &+ : V RWQZ RP HQWMBSLIQI XS \R
KHS WHUFRP P XQWHVEHDXVHWH VHHWHGHDMO

P SDPAR LODFFHWE®IFDH / Z DIDFRP EDWWLY WXV
TXRE\ HOWXUQI WDAYHY &+ ZHVXSSRUAVSDG 7KLY
LP SURYHVKHDOM RX\FRP HYDQG QYHIKRRGY 33D\ P HOW
P RADMVXV" \D\ V3DV 3, WHQDEGVP HWR EH
LQGHSHOGHOW, DP FOSDEBIR VKSSRUAQJ P\ \HD P\

ICP L® DQGP\ FRP P XQW’

/ ZDDLVZ RINQJ VR P DNHWLYDQRIPP DRRW. HQ D
HOXUQI WDNRYH.QP HOWWRZ QWHSD P HWR &+: V
Q Z HVXSSRUMGO LIRULERXQWN VR HWEEQWK LW LWV
&+: SHIMAI DNH WS \RZ DUGJHMOQI &+ : VSDIGDQG
VXSSRUMG / DI HDU 0 LJRUL&RXQW SDWHS DP LBMRQH
&RP P XQW + HOXOK 6HYEHY &+ 6_$PWZ KIFK VRIGLLHY

WHFRXQMIVARP P WP HOWR SUR HWLRQD] LQ

DQGSD LQJ &+ : V , Q DEAMRQ VR VXSSRUAQJ WH
GHYHERSP HOAR WL GILMDARY Z HKDYHSDUWGHHG Z WK
WHJIRYH.QP HOWR DI Q RIKHUFRXQW SRIAHVDQG

" 94HQ) SOGKDVILYHQP HAJQWIQAERQ
P\ ZRIN 7KHWIQQ) KDVHIXSSHGP HWR
VHYHDQGWIFK P\ FRP P XQW Z HDDQG
QRZ \KD/Z HKDYHP RELGISKRH/\R FRBAV
@D ZHREIHKDHWR O KHDA
ERRW VKHSV P HIHHOMRIQ] HGIRUP)
Z RINDQGVXSSRWWGE, \KHFRP P XQW

30UV2 GKCP ER &RP P XQW+HXIN
: RIHJ$ZHIR6XEFRQN

SURUMHVZ W SLR&+ :  SUQAS®Y 5 HHMD |RU

H DP S®1 0 LIRL&RXQN GHYHRSHS DQHZ &RXQW

, OMILDMS' HYHRSP HMB@Q Z KLFK Z LAGLLYH SURUMHY
DQG EXGIHNRUWHGQH W \ HDUA DQG IMIQFOXGHY
LQGFDRY/DIRXQG &+ :  SD\ P HOADVDUHXOR / Z DDV
LOSXW

$ VWKH QDARQDOBYHO Z HKDYHZ RINHG WILRXIK

&RP P XQW + HDOK 8 QWIRUS QLYH)DO+ HOOK &RYHDIH
&+8 8+& DFROMRQMR IRXQGHGE / Z DD \RHBYDM
FRP P XQW KHDO DQG&+ :  SD\ P HOADVD UHTXILHP HOW
IRUUHDFKLQ) ERTB8 + & JRDY :  HDGYRIDMG IRU&+

SD\ P HQWR EHLOFOXGHS LQ SDUNV P DQU HARY GXUQI @MW

\ HDUVHBPARQ DQGZ HP HAZ IW WHQHZ DGP LOMADARQ
SRWMHBPARQVR GHYHRRS DZ D\ IRZ DG $VDUHKOR WLV
PRP HOXP WHJIRYHQP HMKDVP DGHDFRP P WP HOWR
SD MBHGVWRDD RR~ &+: VIQ. H) D DQGWH
3UHMGHNDQG FRXQW JRYHLORW KDYH DIUHHG VR DFRW
\VKDUQI DUDQIHP HOWERXSBIG Z LW QDWRQDCE:+ 6
GULMDARQ WD LAEHUH LOWRGXFHG WIM\ HDU Z HDUH
VXSSRUAQJ . H) DLQIRWIQ) DSWRE+ 1 HRA VWP WDW
YDOXHVARP P XQW YRFHDQG Z RP HIV@ERU

3RZHIQDCHIGHGURBI

3, ZDVAKRVQE\ P\ FRP P XQIW DV\RP HRQHZ KR FRX@
VHYHWHUKHDOK QHHBY” 3DUVADLV H SOLQLQI KRZ \KH
EHDP HD&+:  7KLVIHGRNVDNH WODQWR
SURHWMRQDD DARQ &+ : VVKRXT EHUHFKIWG I LRP WHU
FRP P XQW E\ WHUFRP P XQW 7 KLVIQRHDHY
DFF-BVEQAH RZ QHUKLS  DQG VKWELQDELOW $ GAMRQDIM
JRYH.QP HOWIXLGHIOHYVKRX@S FBDUD GHLOHWHURBIR
&+ V DVZ HIDVWHNQRZ BIGIHDQGH SHIHOAH
QHFHAWDU VRIXOLAMHURB! , QP DQ. FDVHV KRZ HYHU
WHVHJIXLGHIOHY GROWH LA Z IWRXWFBDUD GH LOHG LIRBV
DQG VHPRARQ FUWLID IVV/LP SRME®IVR EXLAB D

SUR HWRQD HG FRP P XQUW KHDOK Z RINRUAH 7 RAKDQIH



WLVLQ. HA D / ZDDZ RNHGZ I WHO LQMM R + HDOK
VR GHYHERS 1 DARQDOS HINLFDARQ * XIGHIOHVIRU&+: V
Z KIFK RMICHWHURBIR &+ : VDG \VHAMIQGEDLGVIRU
WHUDFRUHEVIMRQ

$VIRYH.OP HOWP RIHFBDUD GH LOHVHBRWRQ FUMWAIDIRU
&+: V/Z DDEHIHYH/WH P XVWORNQWRGXFHRU

UHQ RIFAHEDUWHY VR HMW [RUZ RP HY HVSHAD WRWH
DOHDG. SLRGIQI FDUH 7 (DGWRQDCELLM DAMOGDQW
7%V |RUH DP S® KDYHSURYLGHG KHDOK \HOMFHV\R
FRP P XQWHVI RUIHOHDARQY EXVWKH DUHR WQ EGANHG
RXVWR &+ : FDAHVE\ GMVAUP IQDRY OMIR DG
HEXFDWRQ UHTXLLHP HQW

| Z DDWUHHDUK KRZ HYHU \KRZ VVWDW

SUR HMRQDT] DARQ DOGH SHIHOFHDIHP RUHUHIDE®!
SUHAPRY/R &+: NQRZ BIGIHDQG SHURP DOPHWIQ
IRIP DOHGXFDARQ DQG MR 6R LQWHGHYHRSP HOWR
WH1 DARQDOS HILFDARQ* XIGHIQHVIRU&+ : V ZH

Z RINHG VR UHYHOHH FOMRQDY HIJLELDW UHTXLLHP HOW
© HDOR GHYHRSHG DVRRCDRQIMGHWHO LIRU&RXQW
0 LQMM R+ HDOM VRLGHOW\ H IMAQJ 7%V LOFRSRUIDM
WHP DV&+: V DQGDGGWHP \RWHE+:  UHILVM +
79%6 VIQWREO 7 RIHKMHJ Z HDUHFRP P WHG VR KRQRUQJ
WHZ RINR ZRP HQZ KRKDYHGHDGHVR H SHIHQAHLQ
SIRIGQI FDH

QUDIQY DP R HQAZ MK &+:  YREHY DAWHAHQA
7TRRRWR &+ : VYRFHVDHH FOGHGILRP GHAMRQ
P DNQJ WDWP SDRVWHUZ RN DQGWHFRP P XQWHY
WH VHIH ,Q | ZDDMQHG&+ , & DQG&+: V
DURXQG WHZ RUTS R GHYHIRS DQ DGYRFDA WOLQLQT IRU
& : V6RIDU  /ZDDVXSSRUMG&+: VKDYHEHD

WOLQHG $ CAMROD® 1QO0 LIRU&RXQW Z HKHSHG LQWDM
D&+: 1HERND/DSOWRP IRU&+: VRHUDIHLO
DGYRFCR +Z WLQ ROH\ HOU MYDRHDG, JURZ Q\R

P HP EHW 7KH DIHZ RNQI R VHXWHR I LIADOHRIQURQ
IURP WHFRXQW JRYHLQP HQWZ KLFK Z LDGG GILWP DR
DQG RSHQ GRRWY/I| RUHQIDIHP HQWDQG DGYRFDR

$VWNMHJIGEDOBYHOP DO R RXU&+ : VDUHP DNLQJ WHU
YREHVKHLG GHP DQAQJ UFRIQWRQ SD\ P HOMDLQLQY

DQG RSSRUMQUHY | RUFDUHHUDGYDQRHP HQW, Q0 DURK
0 DXUHR: DWRALIRP $Z HGRWOYHBG\R. LIDD

5 Z DQGD I RUWHS | UFD+ HDOK $ JHIGD , QMLODARQDO

&RQHHYH $+$,& DGO LAFHON LWKNDILRP 5RQIR
\VSRAHDADS 6$,"  KRWMG P HHAQI RQP DIMLQDCDQG FKLAS
\VXUYLYDO ERM \KDUQI WHUWRUHY Z KL DGYRADAQ) |RU

WHSUR HWRQDD DARQR! &+ V

“ TKHHLY SRZHIQVSHING RAW
DOGWIEY RAMRIEYVRWDAZ H

FOQ\INHWHODGLQILIKWGY [RU
&+: V- WKW DQGIRRU
FRP P XQUY/

| IZ WHFH2 Q DQIR &RP P XQW
+HDON: RUNHU

$QLOYHIR HONQ&E+ : VLVDQLOYHWR HONQ

FRP P XQWHVA LOWHUKHDOK WHUZ HIBHQ) DQGLQ
XQGRQI VAXRMUDALQHTXIMH WDAEDUWIHP TURP KLIK
TXDDW KHDOK FDUH 7 RIBMHU Z HZ LAHQWWUHWDA+ : V
1Q. HQ DDQG DURXQG WHZ RUTS DUHSDLG DQG VXKSSRUMG R
NH-B WHUFRP P XQUHY KHDOM)



KUKQKW

$ VIBWKRMR / ZDDVZ RN TXDWW

BWHIWHIQ) \WHKHDEN A \ARP

SRWER DIRQEHX HH IR DG ARXQIV IRHLP HWV
DOOFV&+: SDPHW

YXLAEQI RQ/ Z DDVDGYRITA Z RINWIRXIK &RP P XQW
+ HDOK 8 QWIRUS QLYHMDOF HDOK &RYHDIH

&+8 8+& +IIUDMRIOFXGH&+:  SD P HONQSDUV

P DQUHWRYGXUQI @WY HDUVHBRARQ DG WHQWILRXIK
SRMHBPWRQ HUDIHP HOWZ LW WHQHZ DGP LQMADWRQ:
WHJIRYH.QP HMKDVP DGHDFRP P WP HQWR SD. MSHQGV
\RDD &+: VIQ. HA D 7KH3UMGHINDQG FRXQW
JRYHLORWY/KDYH DI UHHG VR D FRWWKDUQ) DULDQIHP HQW

Z KHHWHQDARQDOIRYHLOP HWZ LOSLRYIGHFRQEARQDO
JUDQNVVR FRXQAVVR SD, &+ : V 1Q DEAMRQVR\WH
FRXQAKMIRZ Q UAVRXURHY / Z DI DQG SDUWHY/DHZ RNQJ
VR HMXUHWDMKHE+ © ULV LVXS VIR GDMDQG WDVWKH
ILDP HZ RINIRUHQDEQQ) WLY'SD, P HOWR SURFHHG LV

1LQDM HS

8QBANG IXQBYIRUFRP P XQUW GGKHDEK | CAON [P SURYHP HOV
© KHQKHDOM | DAMARVLY. HQ DZ DQWR P SURYHTXDIW
R VHYLFHY WH R \WQ | DFHD FUMFDOURDGEGAN @FNR
IXQGV 8 QGHURXUHOMDY. D@P RQH HOUQHGE\ KHDOK

| CALOWHYP XWAEHVWUDHS RYHUVR WHFRXQW JRYH.QP HOW
IRULHAMMEXWRQ :  IW/ Z DDV LOSXWWHERXQACR

* RYHLORWKDVGHYHESHS P RGHOBULMIDARQ | RUD) DAOW
,P SIRYHP HW XQG ) ,)  Z KIFK Z RX@ HODEBIKHDOK,

| CALOWHY DRIRWWHFRXQAN VRNH-S WHP RQH WH. HOLQ
DQG LHQYHWMDVWH VHHI WLQFXGLQI LOFRP P XQW

KHDOWK 2QFH DGRSWHG /ZDOD WKURYX
LQIOXHQFH FRXQWLHVY WR DGDSW ,Q Ol
DGYRFDWLQJ IRU ),) DORQJVLGH WKH LI
&RPPXQLW\ +HDOWK 6HUYLFHV $FW 7KI
ZLQ IRU FRPPXQLW\ OHG KHDOWK DV +
ODQDJHPHQW &RPPLWWHHV ZLOO KDYH
RYHU KRZ PRQH\ LV VSHQW WR LPSURYH

'"LJLWL]LQJ WKH FRPPXQLW\ KHDOWK ZR
/ZDOD LV KHOSLQJ .HQ\D DFKLHYH LWV
FRPPXQLW\ KHDOWK WKURXJK WKH URO
QDWLRQDO HOHFWURQLF &RPPXQLW\ +F
6\WWHP /ZDOD VXSSRUWHG WKH GHYH
WKH SODWIRUP DQG QDWLRQDO UROOR
OLJRUL ZH SDUWQHUHG ZLWK FRXQW\ J
ILUVW &+:V DQG LGHQWLI\ DQG VROY
ZRUNHG IRU H[DPSOH WR DGGUHVV KH
&+:V LQ WUDQVLWLRQLQJ IURP D SDSHL
VIVWHP OHQWRUVKLS LV NH\ DQG VR Z
HPSKDVLV RQ WUDLQLQJ IRU &+: VXSHU
SURYLGH WKH DSSURSULDWH VXSSRUW
JRYHUQPHQW WR OHDG WUDLQLQJ WR
DSSUHFLDWH H&+,6 DV D JRYHUQPHQW
ZLOO EH XVHG LQ WKH ORQJ WHUP :H L
OHVVRQV OHDUQHG IRU QDWLRQDO DQC
DFFHOHUDWH GLJLWL]DWLRQ RI DOO
FRXQWU\

'"HOLYHULQJ KHDOWK VHUYL]I

7KH ZRUOG-V ILUVW PDODULD YDFFLQH
7KH ZRUOGYV ILUVW DSSURYHG PDODUL
FDQ UHGXFH PDEDRRIDHFWYBRY WKH ILUV
\HDU DIWHU YDFFLQDWLRQ LQ UHJLRQV
WUDQVPLVVLRQ $IWHU D QDWLRQDO Ol
ODUFK /ZDOD LV ZRUNLQJ ZLWK OLJRUL
WR SODQ IRU FRXQW\ ZLGH UROORXW
IRU &+:V LQ WKH WKUHH VXEFRXQWLHYV
ZHOO DV WUDLQLQJ IRU KHDOWK ZRUNFH
6LPLODU WR RXU ZRUN RQ WKH &29,"
VXSSRUW FRPPXQLW\ RXWUHDFK HYHQV
EXLOG DZDUHQHVV RI WKH YDFFLQH DQ
&RXQW\ KDV VHHQ LQFUHDVLQJ PDODUL
\HDUV VR WKLV QHZ YDFFLQH LV D FUL
FKLOGKRRG LOOQHVV DQG GHDWK



" HDHIQ) KHOOK \HYFH FRQV

1HZ DM LV IRUP SURQ) DFFHW/\R FRQMIAFBUIRD

$ RUMGHRXUH SDOMRQ Z HDUHDGEDSWR) RXUDSSLROFK
DQG GHRHWD LQJ VHMFHV\R P FHAWHGHP DQGIRU
FROACA-BMRY , QERW 5 RURDQG$Z HGR ZKHHZH
UHFHOWD H SDQGHG RXUDGROMHDQG\ RXW

SWIRIP P 1Q)  Z HDIHKRMQJ P LQL RXAWHIFK HYHM:
LOWDG R RQH@UWHRXWHDAK SHIP RQM Z LW [RXU
SURVGHY Z HDIHKRTQJ WP DEHURXWHDRKHYZ LW RQH
SURVGHULQ | RXUGL I HHIWBRFDARQY 7 KLV HIDEBV XVVR
\VHIYHP RIHFOHQW HVSHAD® LQ$ Z HOGRZ KHHWHHDWH
| HZ HJKHDOM, | DALOAHY DQG SRRUURDG LQ UDWXRXWH @ H
KDYHMP LOUD GHRHOADT H3\ RXW FOQLFY DQGZ HDWH
GYHDILQI \ RXAW SHHUSLRIGHY <33V \RP RELQ HWHU

SHHV/LQ DGYDQFH $ GAMRQDE \VRP H<33VDHQRZ
WIMARQHG DAKHDDK | CAOAHVVR P DNH\ RXQU SHRS®IP RULH

FRP | RUEEGHLQ VHHNLQ) VHFHY ) LD Z HDUHLQRUHDAQ)
Z RINS@FHRXWHDFKHY LOFXGLQ) DABRFDOIRTS P LOHY DV
Z HIDVLP RQJ GRP HMEZ RINHY $VDUHXOWR WHH
HIRW IDP 1O SOQQQI IMWKDYHIQRUDHS ~ 1Q
5RURDG  LQ$Z HGRVQFHWHVDP HWP HOW HU

2 EVIMAE +HP RUKDIH, QUDIYHP RYH/\R +RP DY DQG. LOL
SRXQM

$ I WUEXLTHQI SDUHIKLSVDQG LGHAN LQJ KHDDM

| DAOARV W HDU / Z DD EHIDQWOLQLQ) RQ WH2 EVMME
+ HP RUKDJH, QUWDAYH 2+, 1O+ RP DYD. DQG. L@l

&RXQAH , Q0 DK ZHWOICOHS  WRLOHY DMIFKHG R
KHDOM | DA@AHY Z KR Z LFDVDGHWHWOLQLQJ R
DEAMRQDCKHDON Z RINHYDQG | DA VKSSRINME T $VZ H
HWEEQWKHS SDUGHIKLSVZ IW QHZ FRXQWHY Z H\VOZ. WH
LP SRUBQFHR FR FUDARQ HAMEE@KLQI 0 2 8 VKHSHG XV
LGHOAN H MAQ) URVRXURHVLQ WH FRXQW VR EXLAEE XSRQ
DQGWHGHYHRSP HOAR FR LP SGP HMBMRQ SOQVKHSHG
XVDDIQ SDUZHY DQG UHEXFHGXSTAMRY © KLBIWHH
SURFHWHVENHWP H WH. DUHPUMFDALQ HVXUQD FRXQW
RZ QHIKLS DQG VXWELQLELDN 2 XUVKDUHG YIMRQ LVWDW
+ RP DYD. DQG. LMLE&RXQWHY UK WH\CP HP LBMRQH
DVO LJRL ZKHHD®  KHDOK, | DAMAHYFROGXPMY
GHDYHUIHDIHWOLOHG VR \VDYHD Z RP DQVAHIURP REWMAMEF
KHP RUKDJH % WHHGR RXUVBLIHALY

| CALOAHVLP SGP HOAQJ 2 + , DRIRWERW FRXQAR

BWHI\WHIQ) \WHVXSSD FKOIQIQO LIRLERXQNV

© KL®Y/ Z DD URXWOHD FERHYICBVLQ HAHIADO

FRP P RAMHVI RUUHSURGXPYH P DIMLQDO DQG FKLAS KHDOK
WIV\ HDU Z HDUHVERNDQD FRP P RAW \KRURIHVZ LW D

L VWP V GYHIDSSURDRK |, QWHOWYHZ P RO/ Z DD
91QaIHs HOFK DQGWHO LQMAM R + HDOK HWEEQWKHS D
SDUGHIKLS VR FRHWHHJIDSV DQGVRIHMHI Z HDUH
GAMIQQI DVXG. SLRRFROR DMV WH KHDOK VXSSO

FKOQLQ0 LIRW. FRQGXPAD VVXDARQDCDQDOMY DQG

P HDWWHLP SLRYHP HOWRYHUMP H 7 KHHDUWD UHXAOVR
WLVVXG Z LOKHS XVGMIQQHZ DQGLP SLRYHG A WP V

IRUFRP P RAW WOANLQ)  UHDARFDARQ DQG SURFXUHP HQW

(PHIJHR BAVSROH\R SUHYHIVKRBLD

. HQ DVUHFHWEY MDWRQ ' HAHP EHUVRO DUK ZDV
FKDUDAML HG B\ VHYHHGURXIKWZ KLFK UHEXFHG Z DIMU
DYDLOELDV DQG ELRXIKVWD\VXUWHLQ FKRBLDFDVHY 0 R
FDVHYZ HHUHSRUMG LQ WH DUG UHILRQ ERWGHIQJ 6RP DAD
DQG ( WIRSID EXWDQ RXVEUHIN DOR RAFXUHGLQ + RP D
oD FRHWRWHERWGHJIR 5 RQREXEFRXQW / HYHDILQ
LOYHWR HOWLQ RXUHP HUHQR UHVSRQVHFDSCAW GXUQ)
&29," Z HUHVSRQGHS TXLANOD+ Z HAMWHP LODMG

P FAWDIHVRQ JRRG K\ J LHH DQG VDQUIMRQ WLRXIK GRFDO
P HAD ZHGB® HG&+ : VMRSURP RMWHX\HR Z DMJ
LMY/ DQG Z HZ RINHG Z LW WH FRXQW VXUH.GDQRHWDP
VRWDRN DQG P DQDIHFDVHVR GDUKHD $ VD UHVX@WKHH
KDYHQRAEHHQ DQ. FDVAVRWILQDAQ] 1Q0 LIRUL&RXQW QRU
KDYHZ HUHFRUGHG VHRRQGEDY. FDVHVILRP WRHWHDMG

Z IO WHFRXQW/

$ QG SORIRY ZDD&RP P XQW+R/S\MID

$VZ HU-SRUMS WY HDU / Z DID&RP P XQW + RVSLMIO
FROAQXHVVR VHHUHRUG QXP EHWR SDAHQW\VH-NLQ)
VHYLFHY DARXUIDA@N $VWKH\OP HWP H SDUAR RXU
VIADMILF SOQ LVWDW Z DID&RP P XQW + RSMIOHYHVDY

DRHOWMUR H FHIDORH FROGXPWQ) FOQLFDOADLQLQ] [RU
SURNGHYDRRWWHUHILRQ 7RKHS XVP HAANHVHQHGY

ZHDHZ RINQJ Z IW DQH WLODOFRQXOEQWR GHYHERS D
QHZ P DAMUS@QIRUWHKRSIMIO Z KLFK Z LA XLGHWH
GHYHIRSP HQAR DEGWRQDOVSDRHI RUMDLQLQ) DQG VHYLFH
SURIMRQ DVZ HIDVZ DMJUHVRXUAHP DQDIHP HOADQG

Z DIMP DQDIHP HQW7 KLVLVD @R WLP SURMFWEXWRQH
WDAZ LHDEGIWHKRVSIMIOR P HHAFRP P XQW GHP DQG
| RUKHDOK VHOYLFHV 1 RUIHOH.DARQV\R FRP H



TKRXJKW OHDGHUVKLS RQ FR

1HZ WG 1URP / ZDDH SBUWSHARRYR &+ SHIRP DFH
&RP P RQ\HBPARQ FUMWLIDIRU&+ V& \XAK DV@M.DA WMV
DQG | RUP DOHEXFDARQ UHTXLLHP HOWE UM H FOXAQ) Z RP HD
WDGRMRQDCELLM DAMQGDQN DQG RWHUP DLILQDT) HG
JURXSV $_.QHZ WXG 1URP_/ Z DI DQG RXUSDUZHW DW

9 DQGH.ELOB QLYHMW MWBXEQKHGLQ) URQWHWLQ 3XEQF
+ HOOM H SRHVSIHARRWR &+ SHIRWP DQFHLQ/ Z DD
VXSSRUMG FRP P XQMHVDQG FRP SDUMVRQ FRP P XQMHY | W
| RXQG WDWBLR HMRQDT DARQ DQGH SHIHFHZ HHP RH
WHICEBISUHGIRRWY/R &+ :  NQRZ BIEJHDQG SHIRWP DOFH
WDQIRP DCHEXFDARQ DQG MDA $ GAMRD® Z KHD
VXSSRUMG E\ SURIHWIRQDD HG&+ @ V FKIGBHQZ HH

P RIHANHD \REHIX@ P P XQ] H3 DQG SUHIQDQWZ RP HD
ZHH  PRHOHY \RDMQG RUP RIHDOWQDWECFDH
YIMW

' IPDIL+LIK P SOVBRIFDWODAN/ ZDDVXSSRWMGE+: V
/ ZDDSDWEHHSZ W' P DILVR HBYDMWHYRIFHVR &+ V
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